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In recent years, the international system has witnessed changes as a
result of globalization, resulting in intertwined events and complex
crises on the global level that have affected international interactions.
Among these events is the subprime mortgage crisis that swept
through the economic system in 2008, impacting the economic growth
of capitalist Western countries and contributing to a noticeable decline
in their economic power and dominance. The imperialist countries,
particularly the United States, were unable to benefit from global
crises as they did in the past. In this period of decline and economic
contraction, new emerging economic powers have emerged, such as
the BRICS bloc consisting of five countries that benefited from the
2008 crisis. They were able to confront global challenges and
recession, transforming it into a point of strength by contributing to
the rescue of financial institutions from the specter of bankruptcy.

This was due to their reliance on their soft and smart power,
manifested in active economic diplomacy. They managed to compete
with powerful international economic poles such as the United States
and the European Union. This study illustrates how BRICS countries
have utilized their economic soft power and translated its components
into strategic plans to achieve their goals and transform the current
international system into a multipolar system. They have positioned
themselves as real competitors at the forefront of regional blocs that
will bring about changes in the structure of the international system,
shifting the center of power from the West to the East.

Keywords: international system, economic diplomacy, regional blocs,
BRICS bloc.
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